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POSCO Holdings Inc KR7005490008 Climate Standards
POSCO International Corp KR7047050000 Climate Standards
Baidu, Inc. KYG070341048 BBG00ZMFX1S5 Controversial
China Literature Ltd. KYG2121R1039 BBG00J1X1645 Controversial
HUYA, Inc. US44852D1081 BBG00KK4Q8K6 Controversial
China Metallurgical Group Corp. Controversial
China Minmetals Group Co., Ltd. CND10000FL80 Controversial
China National Petroleum Corp. CND100032S51 Controversial
China Northern Rare Earth (Group) High-Tech Co., Ltd. CNE000000T18 BBG000BTZ0Z6 Controversial
China Petrochemical Corp. CND10000FSQ6 Controversial
China Petroleum & Chemical Corp. CNE1000002Q2 BBG000MQF8G6 Controversial
CNPC (HK) Overseas Capital Ltd. USG21895AC44 Controversial
CNPC Global Capital Ltd. XS2179917906 Controversial
Crestwood Equity Partners LP SUST2E676D81 Controversial
Elsewedy Electric Co. EGS3G0Z1C014 BBG000C819L4 Controversial
Enable Midstream Partners LP US292480AL49 Controversial
Energy Transfer LP US29273V1008 BBG000BM2JF8 Controversial
Energy Transfer Operating LP US29278NAR44 Controversial
Eskom Holdings SOC Ltd. ZAG000038290 Controversial
ETP Legacy LP US29278NAF06 Controversial
iQIYI, Inc. US46267X1081 BBG00K6DZBX1 Controversial
Hangzhou Hikvision Digital Technology Co., Ltd. CNE100000PM8 BBG000Q845K5 Controversial
Motiva Enterprises LLC US61980AAD54 Controversial
Inner Mongolia Baotou Steel Union Co. Ltd. CNE0000017H1 BBG000GQDT97 Controversial
PETRONAS Energy Canada Ltd. XS2318728172 Controversial
Mattel, Inc. US5770811025 BBG000BNP6W0 Controversial
MCC Holding (Hong Kong) Corp. Ltd. XS1810679180 Controversial
Metallurgical Corp. of China Ltd. CNE100000FF3 BBG000BNVDS3 Controversial
Midwest Connector Capital Co. LLC US59833CAC64 Controversial
Minmetals Bounteous Finance (BVI) Ltd. XS1450332256 Controversial
S-Oil Corp. KR7010950004 BBG000BCYXC7 Controversial
Oil & Natural Gas Corp. Ltd. INE213A01029 BBG000BF0BK6 Controversial
ONGC Videsh Vankorneft Pte Ltd. XS1457499645 Controversial
Orascom Investment Holding SAE EGS693V1C014 BBG002BCKGM4 Controversial
Pemex Project Funding Master Trust US706451BG56 Controversial
PetroChina Co., Ltd. CNE1000003W8 BBG000BFNTD0 Controversial
Petróleos Mexicanos EPE US71654QDD16 Controversial
Petroliam Nasional Bhd. USY68851AK32 Controversial
PETRONAS Capital Ltd. USY68856AV83 Controversial
SABIC Capital I BV XS2228113762 Controversial
SA Global Sukuk Ltd. XS2352862119 Controversial
Tencent Holdings Ltd. KYG875721634 BBG000BJ35N5 Controversial
Tencent Music Entertainment Group KYG875771134 BBG019PBRG75 Controversial
Saudi Arabian Oil Co. SA14TG012N13 BBG00QRVW6J5 Controversial
Sinopec Capital (2013) Ltd. USG81877AD72 Controversial
Sinopec Capital Co., Ltd. US82937TAD46 Controversial
Sinopec Group Overseas Development (2012) Ltd. USG8189YAC87 Controversial
Sinopec Group Overseas Development (2013) Ltd. USG8200QAC09 Controversial
Sinopec Group Overseas Development (2015) Ltd. USG8201JAC56 Controversial
Sinopec Group Overseas Development (2016) Ltd. USG8200TAD21 Controversial
Sinopec Group Overseas Development (2017) Ltd. USG8201NAC68 Controversial
Sinopec Group Overseas Development (2018) Ltd. USG82016AP45 Controversial
Sinopec Group Overseas Development Ltd. USG82016AL31 Controversial
Sabic Capital II BV XS1890684761 Controversial
Steel Authority of India Ltd. INE114A01011 BBG000D09GG2 Controversial
Sunoco Logistics Partners Operations LP US86765BAV18 Controversial
The Toronto-Dominion Bank CA8911605092 BBG000BCRN55 Controversial
The Toronto-Dominion Bank (Sydney Branch) AU3CB0231835 Controversial
Weibo Corp. KYG9515T1085 BBG013T27SR8 Controversial
Yixin Group Ltd. KYG9T43R1023 BBG00J3L1PZ3 Controversial
Tokyo Electric Power Co. Holdings, Inc. JP3585800000 BBG000BKJX18 Controversial
Vale Overseas Ltd. US91911TAR41 Controversial
Vale SA BRVALEACNOR0 BBG000BHNSQ4 Controversial
China Metallurgical Group Corp. SUSTBFE03D84 Controversial
Xinjiang Zhongtai Chemical Co., Ltd. CNE000001PP0 BBG000Q8C0K7 Controversial
Pemex Project Funding Master Trust US70645JAN28 Controversial
63 Moons Technologies Ltd INE111B01023 Controversial behaviour
Adani Enterprises Ltd INE423A01024 Controversial behaviour
Allied Universal Holdco LLC / Allied Universal Finance Corp / Atlas Luxco 4 Sarl US019576AA51 Controversial behaviour
China National Petroleum Corp CND100002XJ6 Controversial behaviour
China Petroleum & Chemical Corp CNE0000018G1 Controversial behaviour
CNPC Capital Co Ltd CNE000000MS3 Controversial behaviour
G4S Ltd GB00B01FLG62 Controversial behaviour
Korea Electric Power Corp KR7015760002 Controversial behaviour
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MMC Norilsk Nickel PJSC US55315J1025 Controversial behaviour
Mumias Sugar Co Ltd KE0000000372 Controversial behaviour
Nuclear Damage Compensation and Decommissioning Faciliation Corp JP328282APB9 Controversial behaviour
OCP SA XS1061043367 Controversial behaviour
Pacific Gas and Electric Co US694308GE15 Controversial behaviour
PetroChina Co Ltd CNE1000007Q1 Controversial behaviour
Petroleos de Venezuela SA XS0294364954 Controversial behaviour
Petroleos Mexicanos US706451BG56 Controversial behaviour
Petronas Capital Ltd USY68856AQ98 Controversial behaviour
Petronas Energy Canada Ltd USC7274KAB29 Controversial behaviour
PG&E Corp US69331C1080 Controversial behaviour
PPTEP TH0355A10Z04 Controversial behaviour
PTT Oil & Retail THA099010003 Controversial behaviour
PTT PCL TH0646010Z18 Controversial behaviour
PTT Treasury Center Co Ltd USY7151PAB59 Controversial behaviour
SINOPEC Engineering (Group) Co., Ltd. CNE100001NV2 BBG004JC5VM6 Controversial behaviour
Sinopec Kantons Holdings Ltd BMG8165U1009 Controversial behaviour
Sinopec Oilfield Service Corp CNE1000004D6 Controversial behaviour
Toshiba Corp JP3592200004 Controversial behaviour
Unitech Ltd INE694A01020 Controversial behaviour
Wirecard AG DE0007472060 Controversial behaviour
Zijin Mining Group Co Ltd CNE100000502 Controversial behaviour
Aerojet Rocketdyne Holdings Inc US0078001056 Controversial weapons
Aerojet Rocketdyne Holdings, Inc. SUST0CBB564A Controversial weapons
Aeroteh SA ROAROBACNOR1 Controversial weapons
Airbus Finance BV XS1410582313 Controversial weapons
Airbus SE NL0000235190 BBG000CSHLR0 Controversial weapons
Anhui Great Wall Military Industry Co Ltd CNE1000036L1 Controversial weapons
Aselsan Elektronik Sanayi Ve Ticaret AS TRAASELS91H2 Controversial weapons
Babcock International Group Plc GB0009697037 BBG000BQNKS9 Controversial weapons
BAE Systems (Finance) Ltd. USU11044AB70 Controversial weapons
BAE Systems Holdings, Inc. US05523UAP57 Controversial weapons
BAE Systems Plc GB0002634946 BBG000BD5TW4 Controversial weapons
Beijing Shenzhou Hangtian Software Technology Co Ltd CNE100006JR7 Controversial weapons
Bharat Dynamics Ltd INE171Z01018 Controversial weapons
Bharat Dynamics Ltd. INE171Z01026 BBG00GM421Y9 Controversial weapons
BWX Technologies, Inc. US05605H1005 BBG000D86H49 Controversial weapons
China Satellite Communications Co Ltd CNE100003PX9 Controversial weapons
China Shipbuilding Industry Co., Ltd. CNE100000J75 BBG000NQKGR9 Controversial weapons
DAIKIN INDUSTRIES Ltd. JP3481800005 BBG000BLNY73 Controversial weapons
Ducommun, Inc. US2641471097 BBG000BH04P3 Controversial weapons
Fluor Corp. US3434121022 BBG000BB1WB8 Controversial weapons
General Dynamics Corp. US3695501086 BBG000BK69Z8 Controversial weapons
Harris Corp. US413875AW58 Controversial weapons
Honeywell International, Inc. US4385161066 BBG000H56NZ4 Controversial weapons
Huntington Ingalls Industries, Inc. US4464131063 BBG001KTGG62 Controversial weapons
ICL Group Ltd IL0002810146 Controversial weapons
Jacobs Engineering Group, Inc. US469814AB34 Controversial weapons
Jacobs Solutions, Inc. US46982L1089 BBG019DFKBP7 Controversial weapons
L&T Finance Holdings Ltd INE498L01015 Controversial weapons
L&T Technology Services Ltd INE010V01017 Controversial weapons
L3 Technologies Inc US5024131071 Controversial weapons
L3Harris Technologies, Inc. US5024311095 BBG000BLGHH7 Controversial weapons
Larsen & Toubro Ltd. INE018A01030 BBG000CVM8K3 Controversial weapons
Leidos Holdings, Inc. US5253271028 BBG000C23RG1 Controversial weapons
Leidos, Inc. US52532XAH89 Controversial weapons
Leonardo SpA IT0003856405 BBG000BVVRJ4 Controversial weapons
LIG Nex1 Co., Ltd. KR7079550000 BBG009RMLCV8 Controversial weapons
Lockheed Martin Corp. US5398301094 BBG000C1BXJ8 Controversial weapons
LTIMindtree Ltd INE214T01019 Controversial weapons
Mindtree Ltd INE018I01017 Controversial weapons
Northrop Grumman Corp. US6668071029 BBG000BQ2F03 Controversial weapons
Northrop Grumman Innovation Systems Inc US68557N1037 Controversial weapons
Obyedineniye PAO Controversial weapons
Poongsan Corp. KR7103140000 BBG000TFBN83 Controversial weapons
Poongsan Holdings Corp KR7005810007 Controversial weapons
Rostvertol PLC RU0006935954 Controversial weapons
RTX Corp. US75513E1010 BBG000BW8TX8 Controversial weapons
Safran SA FR0000073272 BBG000BP01S8 Controversial weapons
SNT Dynamics Co Ltd KR7003570009 Controversial weapons
Tata Consultancy Services Ltd INE467B01029 Controversial weapons
Tata Investment Corp Ltd INE672A01018 Controversial weapons
Textron, Inc. US8832031012 BBG000BVVSX6 Controversial weapons
Thales SA FR0000121329 BBG000BCFRQ6 Controversial weapons
The Boeing Co. US0970231058 BBG000BCSV38 Controversial weapons
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Ufimskoye Motorostroitelnoye Proizvodstvennoye Controversial weapons
United Technologies Corp. US913017BT50 Controversial weapons
Walchandnagar Industries Ltd INE711A01022 Controversial weapons
Yakovlev PJSC RU0006752979 Controversial weapons
Areva SA FR0011027143 Controversial weapons 
China Isotope & Radiation Corp CNE1000031F4 Controversial weapons 
Dassault Aviation SA FR0014004L86 Controversial weapons 
Elster Group SE US2903481016 Controversial weapons 
Honeywell Automation India Ltd INE671A01010 Controversial weapons 
Jacobs Engineering Group Inc US4698141078 Controversial weapons 
KSEC Intelligent Technology Co Ltd CNE1000062S2 Controversial weapons 
Leidos Inc US808626AG02 Controversial weapons 
NuScale Power Corp US67079K1007 Controversial weapons 
Raytheon Co US7551115071 Controversial weapons 
Abou Kir Fertilizers EGS38191C010 BBG000H17HV9 Country policy
Abu Dhabi Commercial Bank AEA000201011 BBG000DKRVS2 Country policy
Abu Dhabi Crude Oil Pipeline LLC XS1709535097 Country policy
Abu Dhabi National Energy Co. PJSC AEA002401015 BBG000HYQ5R7 Country policy
Abu Dhabi National Oil Co. for Distribution PJSC AEA006101017 BBG00J771QQ8 Country policy
Abu Dhabi Ports Co. PJSC AEA004601018 BBG0133C7YC7 Country policy
ADNOC Drilling Co. PJSC AEA007301012 BBG012DZVJR7 Country policy
AECC Aviation Power Co., Ltd. CNE000000JW1 BBG000GJPFL6 Country policy
Agricultural Development Bank of China CND100067560 Country policy
Agthia Group PJSC AEA001901015 BBG000H5DMW1 Country policy
Air China Ltd. CNE1000001S0 BBG000N91556 Country policy
Al Yah Satellite Communications Co. PJSC SUSTE3F694BD Country policy
Aluminium Bahrain BSC BH0006000044 BBG0016R85B9 Country policy
Angang Steel Co., Ltd. CNE1000001V4 BBG000BJV769 Country policy
Arabian Internet & Communications Services Co. SA15CIBJGH12 BBG012F4NCJ7 Country policy
AVIC Shenyang Aircraft Co., Ltd. CNE000000MH6 BBG000HJFQ96 Country policy
AviChina Industry & Technology Co., Ltd. CNE1000001Y8 BBG000BV34D2 Country policy
Avicopter Plc CNE0000015V6 BBG000DZXBV2 Country policy
Bank of China (Dubai) Branch XS2881603331 Country policy
Bank of China Ltd. CNE1000001Z5 BBG000NQGF05 Country policy
Bank of China Ltd. (Beijing Branch) CND10007J7G2 Country policy
Bank of China Ltd. (London Branch) XS2919091590 Country policy
Baoshan Iron & Steel Co., Ltd. CNE0000015R4 BBG000D8NQ68 Country policy
Beijing Capital International Airport Co., Ltd. CNE100000221 BBG000C709H2 Country policy
Borouge Plc AEE01072B225 BBG017QC4D32 Country policy
Bright Dairy & Food Co., Ltd. CNE000001C99 BBG000P0RGC3 Country policy
Bright Food (Group) Co., Ltd. CND10006R796 Country policy
CCBL (Cayman) 1 Corp. Ltd. XS2333669518 Country policy
CGN Power Co., Ltd. CNE100001T80 BBG00732Y4J0 Country policy
China Aluminum International Engineering Corp. Ltd. CNE100001F78 BBG003396CB5 Country policy
China Automotive Engineering Research Institute Co., Ltd. CNE100001FM7 BBG002CX79M8 Country policy
China CAMC Engineering Co., Ltd. CNE000001N13 BBG000D9H499 Country policy
China Cinda Asset Management Co., Ltd. CNE100001QS1 BBG005LZHGL0 Country policy
China CITIC Bank Corp. Ltd. CNE1000001Q4 BBG000J7DX33 Country policy
China CITIC Financial Asset Management Co., Ltd. CNE100002367 BBG00B6CF032 Country policy
China Communications Construction Co. Ltd. CNE1000002F5 BBG000M0JS84 Country policy
China Communications Services Corp. Ltd. CNE1000002G3 BBG000BHXR94 Country policy
China Construction Bank Corp. CNE1000002H1 BBG000NW2S18 Country policy
China Datang Corp. Renewable Power Co. Ltd. CNE100000X69 BBG0018K9CC5 Country policy
China Development Bank Financial Leasing Co. Ltd. CNE1000027C9 BBG00D5S9745 Country policy
China Eastern Airlines Corp. Ltd. CNE1000002K5 BBG000BP6D06 Country policy
China Galaxy Securities Co., Ltd. CNE100001NT6 BBG004JC5VD6 Country policy
China General Nuclear Power Corp. CND10006H193 Country policy
China Great Wall Asset Management Co., Ltd. CND100027RG1 Country policy
China Great Wall International Holdings IV Ltd. SUST2C8A07C5 Country policy
China Green Electricity Investment of Tianjin Co., Ltd. CNE000000271 BBG000BZGBL4 Country policy
China Harzone Industry Corp., Ltd. CNE100002CH2 BBG006D09N47 Country policy
China Jianyin Investment Ltd. CNFDS1MK4G78 Country policy
China Life Insurance Co. Ltd. CNE1000002L3 BBG000FD8023 Country policy
China Longyuan Power Group Corp. Ltd. CNE100000HD4 BBG000P2MRM9 Country policy
China Meheco Group Co., Ltd. CNE000000Q29 BBG000BH74L0 Country policy
China Merchants Energy Shipping Co., Ltd. CNE000001PQ8 BBG000MY4HH0 Country policy
China Merchants Port Group Co., Ltd. CNE000000818 BBG000BZ9FB4 Country policy
China Merchants Securities Co., Ltd. CNE1000029Z6 BBG00DX062M9 Country policy
China Merchants Shekou Industrial Zone Holdings Co., Ltd. CNE100002FC6 BBG00BS2FZ24 Country policy
China National Chemical Corp., Ltd. CND1000323J8 Country policy
China National Chemical Engineering Co., Ltd. CNE100000KC0 BBG000P6HDJ1 Country policy
China National Nuclear Power Co., Ltd. CNE1000022N7 BBG006FYHKR3 Country policy
China Nonferrous Mining Corp. Ltd. HK0000112026 BBG002ZGM195 Country policy
China Orient Asset Management Co. Ltd. CND10002K8G2 Country policy
China Railway Construction Corp. Ltd. CNE100000981 BBG000QNN9H7 Country policy
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China Railway Group Ltd. CNE1000007Z2 BBG000TTDDN6 Country policy
China Railway Special Cargo Logistics Co., Ltd. CNE100005D43 BBG00VX9BC42 Country policy
China Reinsurance (Group) Corp. CNE100002342 BBG00B0TB2L1 Country policy
China Resources Microelectronics Ltd. CNE100003S06 BBG00PKSS0Y2 Country policy
China Resources Mixc Lifestyle Services Ltd. KYG2122G1064 BBG00Y4741X2 Country policy
China Resources Sanjiu Medical & Pharmaceutical Co., Ltd. CNE0000011K8 BBG000GBWDC0 Country policy
China Southern Airlines Co. Ltd. CNE1000002T6 BBG000BY1DP5 Country policy
China Southern Power Grid Co., Ltd. CND10005S9F1 Country policy
China Southern Power Grid Energy Efficiency & Clean Energy CNE100004CH8 BBG00SXF6R84 Country policy
China Spacesat Co., Ltd. CNE000000SM3 BBG000BHMY91 Country policy
China State Construction Engineering Corp. Ltd. CNE100000F46 BBG000BPS6Y0 Country policy
China State Shipbuilding Corp. Ltd. CNFDS1QPVG20 Country policy
China Telecom Corp. Ltd. CNE1000002V2 BBG000BL05Q0 Country policy
China Three Gorges Renewables (Group) Co., Ltd. CNE1000051F2 BBG00T2108S3 Country policy
China Tourism Group Duty Free Corp. Ltd. CNE100004YZ4 BBG0195DR728 Country policy
China Tungsten & Hightech Materials Co., Ltd. CNE0000006M4 BBG000P65X37 Country policy
China West Construction Co., Ltd. CNE100000H77 BBG000NTFWV9 Country policy
China Yangtze Power Co., Ltd. CNE000001G87 BBG000PWRGJ6 Country policy
CITIC Ltd. HK0267001375 BBG000BF0V40 Country policy
Citic Pacific Special Steel Group Co., Ltd. CNE0000008J6 BBG000D3NV04 Country policy
CITIC Press Corp. CNE100003QL2 BBG00GTT1N52 Country policy
CNOOC Energy Technology & Services Ltd. CNE100003L78 BBG00D8K8Z02 Country policy
COFCO Biotechnology Co., Ltd. CNE000000ZR7 BBG000DYGW93 Country policy
COFCO Capital Holdings Co., Ltd. CNE100000PX5 BBG000QCTWK0 Country policy
COFCO Corp. CNFDS1S4D100 Country policy
COSCO SHIPPING Development Co., Ltd. CNE100000536 BBG000F4K706 Country policy
COSCO SHIPPING Energy Transportation Co., Ltd. CNE1000002S8 BBG000BLPS92 Country policy
COSCO Shipping Specialized Carriers Co., Ltd. CNE000001B58 BBG000F32833 Country policy
DAE Funding LLC US23371DAG97 Country policy
DLG Exhibitions & Events Corp. Ltd. CNE000000C17 BBG000BKCQF5 Country policy
Dongfang Electric Corp. Ltd. CNE100000304 BBG000C9PP94 Country policy
Dongfeng Motor Group Co., Ltd. CNE100000312 BBG000PCLZV0 Country policy
Dongxing Securities Co., Ltd. CNE100002177 BBG006DB5Q77 Country policy
Dubai Aerospace Enterprise (DAE) Ltd. SUSTA7711F17 Country policy
Dubai Electricity & Water Authority AED001801011 BBG016BTYV12 Country policy
Dubai Financial Market PJSC AED000901010 BBG000QVCQY4 Country policy
Eastern Communications Co., Ltd. CNE000000ND3 BBG000HRCGN7 Country policy
e-Finance for Digital & Financial Investments SAE EGS743O1C013 BBG012S18JF5 Country policy
Elm Co. (Saudi Arabia) SA15GG53GHH3 BBG014BFQ5S4 Country policy
Emirates Central Cooling Systems Corp. AEE01134E227 BBG01B78HLX8 Country policy
Emirates NBD Bank PJSC AEE000801010 BBG000TGY8X1 Country policy
Emirates SembCorp Water & Power Co. PJSC XS1720052254 Country policy
Emirates Telecommunications Group Co. PJSC AEE000401019 BBG000C0ZP10 Country policy
Emsteel Building Materials PJSC AEA002801016 BBG000KL19N4 Country policy
Faw Jiefang Group Co., Ltd. CNE000000R85 BBG000D3PYQ8 Country policy
First Tractor Co., Ltd. CNE100000320 BBG000BD8PT3 Country policy
Glarun Technology Co., Ltd. CNE000001DG5 BBG000NKY5W5 Country policy
Grandjoy Holdings Group Co., Ltd. CNE000000BJ5 BBG000BZDC62 Country policy
Guangdong Zhongnan Iron & Steel Co., Ltd. CNE000000PW8 BBG000D3Z9S0 Country policy
Gulf International Bank BSC XS2233151195 Country policy
Haohua Chemical Science & Technology Corp. Ltd. CNE0000016V4 BBG000BL2LZ3 Country policy
Hebei Sinopack Electronic Technology Co., Ltd. CNE1000049Q3 BBG00QD4TV63 Country policy
Heilongjiang Agriculture Co., Ltd. CNE0000019Z9 BBG000F2LRL2 Country policy
Heliopolis Housing EGS65591C017 BBG000HCW2M0 Country policy
Huaneng Lancang River Hydropower Inc. CNE100002T71 BBG00D603TY0 Country policy
Hubei Jiuzhiyang Infrared System Co., Ltd. CNE1000027R7 BBG006K9D4V7 Country policy
JSC Bank for Investment & Development of Vietnam VN000000BID9 BBG002CV4JP0 Country policy
Maanshan Iron & Steel Co., Ltd. CNE1000003R8 BBG000BFJDZ6 Country policy
Mamoura Diversified Global Holding PJSC XS2455984679 Country policy
MDGH GMTN (RSC) Ltd. XS2624479288 Country policy
Minmetals Development Co., Ltd. CNE000000Q78 BBG000BW47S6 Country policy
Misr Fertilizers Production Co. MOPCO EGS39061C014 BBG008DS1157 Country policy
New Development Bank XS2237442574 Country policy
North Electro-Optic Co., Ltd. CNE000001G61 BBG000BXKF08 Country policy
Offshore Oil Engineering Co., Ltd. CNE0000019T2 BBG000M3W6N4 Country policy
Oztel Holdings SPC Ltd. XS1805476659 Country policy
Pangang Group Vanadium Titanium & Resources Co., Ltd. CNE0000007H2 BBG000P6FBD3 Country policy
People.cn Co., Ltd. CNE100001FP0 BBG002D8H8H9 Country policy
Petrovietnam Fertilizer & Chemicals Corp. VN000000DPM1 BBG000TSXTT5 Country policy
Petrovietnam Gas JSC VN000000GAS3 BBG002YWXH58 Country policy
Petrovietnam Power Corp. VN000000POW7 BBG00K6T4ZV9 Country policy
PICC Property & Casualty Co., Ltd. CNE100000593 BBG000BYRGX1 Country policy
Postal Savings Bank of China Co., Ltd. CNE1000029W3 BBG00DSLKXX3 Country policy
Power Construction Corporation of China, Ltd. CNE1000017G1 BBG001YDH093 Country policy
Ruwais Power Co. PJSC USM8220VAA28 Country policy
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SABIC Agri-Nutrients Co. SA0007879139 BBG000H26009 Country policy
SAIC Motor Corp. Ltd. CNE000000TY6 BBG000BJG7K0 Country policy
Salik Co. PJSC AEE01110S227 BBG019HSNZV2 Country policy
Saudi Arabian Mining Co. SA123GA0ITH7 BBG000F7XXT7 Country policy
Saudi Aramco Base Oil Co. SA15M1HH2NH5 BBG01BQGDC45 Country policy
Saudi Basic Industries Corp. SA0007879121 BBG000NGJPR3 Country policy
Saudi Electricity Co. SA0007879550 BBG000H27BK2 Country policy
Saudi Ground Services Co. SA13R051UVH9 BBG008N1HVT6 Country policy
Saudi Real Estate Co. SA0007870047 BBG000H44W43 Country policy
Saudi Tadawul Group Holding Co. SA15DHKGHBH4 BBG013TCL3T3 Country policy
Saudi Telecom Co. SA0007879543 BBG000CM15K2 Country policy
Shanghai Bailian Group Co., Ltd. CNE000000CB0 BBG000BG5QH0 Country policy
Shanghai Chinafortune Co., Ltd. CNE0000006D3 BBG000BBJLT4 Country policy
Shanghai Electric Group Co., Ltd. CNE100000437 BBG000QV7DH8 Country policy
Shanghai Environment Group Co., Ltd. CNE100002FJ1 BBG00GBVP2B9 Country policy
Shanghai Huayi Group Corp. Ltd. CNE0000006G6 BBG000BHRFX0 Country policy
Shanghai Jinqiao Export Processing Zone Development Co., Ltd. CNE000000404 BBG000BFYRT5 Country policy
Shanghai Lingang Holdings Corp., Ltd. CNE000000C74 BBG000BKDPJ2 Country policy
Shanghai Mechanical & Electrical Industry Co., Ltd. CNE000000B91 BBG000BKD5B4 Country policy
Shanxi Taigang Stainless Steel Co., Ltd. CNE000000WM5 BBG000GBXW91 Country policy
Shenergy Co., Ltd. CNE0000005Q7 BBG000BFZ415 Country policy
Shennan Circuits Co., Ltd. CNE100003373 BBG00FQJGR54 Country policy
Sinochem Group Co., Ltd. SUST6B02BFAF Country policy
Sinochem International Corp. CNE0000011R3 BBG000BB2RD6 Country policy
Sinopec Oilfield Service Corp. CNE1000004D6 BBG000BBQGM4 Country policy
Sinopec Shanghai Petrochemical Co., Ltd. CNE1000004C8 BBG000BCHHM0 Country policy
Sinosteel Engineering & Technology Co., Ltd. CNE0000007W1 BBG000GBS9Y0 Country policy
Sinotrans Ltd. CNE1000004F1 BBG000BJSVL3 Country policy
State Development & Investment Corp., Ltd. CND100011Q09 Country policy
State Grid Corp. of China CND1000068J9 Country policy
State Grid Information & Communication Co., Ltd. CNE000000VJ3 BBG000C1WZ73 Country policy
Sweihan PV Power Co. PJSC US870674AA66 Country policy
The Export-Import Bank of China CND100009CH9 Country policy
The Islamic Development Bank SUSTCD7E0299 Country policy
The People's Insurance Co. (Group) of China Ltd. CNE100001MK7 BBG003MLS984 Country policy
Tiandi Science & Technology Co., Ltd. CNE000001B90 BBG000N2C639 Country policy
Tianjin Capital Environmental Protection Group Co., Ltd. CNE1000004G9 BBG000BKNFJ3 Country policy
Tianjin Port Holdings Co., Ltd. CNE000000L16 BBG000GWCK94 Country policy
Vietnam Joint Stock Commercial Bank for Industry & Trade VN000000CTG7 BBG000CYF2P3 Country policy
Vietnam National Petroleum Corp. VN000000PLX1 BBG00GGRY2V1 Country policy
XinhuaNet Co., Ltd. CNE100002G50 BBG006R148Y5 Country policy
Yanbu National Petrochemical Co. SA000A0HNF36 BBG000C29XB7 Country policy
ACC Ltd INE012A01025 Good Governance
Agility Public Warehousing Co KSC KW0EQ0601041 Good Governance
Al Moammar Information Systems Co SA14PGMJGG18 Good Governance
Alembic Pharmaceuticals Ltd INE901L01018 Good Governance
Ambuja Cements Ltd INE079A01024 Good Governance
Asbury Automotive Group Inc US0434361046 Good Governance
Bank of Africa MA0000012437 Good Governance
Bombay Burmah Trading Co INE050A01025 Good Governance
Bulgarian Energy Holding EAD XS1839682116 Good Governance
Estithmar Holding QPSC QA0006UVF886 Good Governance
Garfunkelux Holdco 3 SA XS2250153769 Good Governance
Gazprom PJSC RU0007661625 Good Governance
Guangzhou R&F Properties Co Ltd CNE100000569 Good Governance
Gujarat Pipavav Port Ltd INE517F01014 Good Governance
Kernel Holding SA LU0327357389 Good Governance
Koza Altin Isletmeleri AS TREKOAL00014 Good Governance
KRBL Ltd INE001B01026 Good Governance
Mobile Telecommunications Co KSCP KW0EQ0601058 Good Governance
Mobile Telecommunications Co Saudi Arabia SA121053DR18 Good Governance
National Gas & Industrialization Co SA0007879196 Good Governance
Pepco Group NV NL0015000AU7 Good Governance
Sino-Ocean Group Holding Ltd HK3377040226 Good Governance
Stagecoach Group Ltd GB00B6YTLS95 Good Governance
Telecom Egypt Co EGS48031C016 BBG000C63GF7 Good Governance
Teva Pharmaceutical Finance Co LLC US88163VAD10 Good Governance
Teva Pharmaceutical Finance Netherlands II BV XS1211044075 Good Governance
Teva Pharmaceutical Finance Netherlands III BV US88167AAE10 Good Governance
Teva Pharmaceutical Industries Ltd US8816242098 Good Governance
Transnet SOC Ltd XS0085235090 Good Governance
Victoria PLC GB00BZC0LC10 Good Governance
VK IPJSC US5603172082 Good Governance
Zee Entertainment Enterprises Ltd INE256A01028 Good Governance
Athabasca Oil Corp. CA04682R1073 BBG000P4FRF1 Oil Sands
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Canadian Natural Resources Ltd. CA1363851017 BBG0014HPGP5 Oil Sands
Cenovus Energy, Inc. CA15135U1093 BBG000FT8787 Oil Sands
Greenfire Resources Ltd. CA39525U1075 BBG01HSZ2D84 Oil Sands
MEG Energy Corp. CA5527041084 BBG000G2G465 Oil Sands
Obsidian Energy Ltd. CA6744822033 BBG000BCDLC6 Oil Sands
Petro-Canada US71644EAJ10 Oil Sands
Strata Power Corp. CA86270C2040 BBG000BKLT05 Oil Sands
Suncor Energy, Inc. CA8672241079 BBG000BC1N80 Oil Sands
AAK AB SE0011337708 Palm Oil
Adani Wilmar Ltd INE699H01024 Palm Oil
Aemetis Inc US00770K2024 Palm Oil
Anglo-Eastern Plantations PLC GB0000365774 Palm Oil
Astra Agro Lestari Tbk PT ID1000066004 Palm Oil
Bakrie Sumatera Plantations Tbk PT ID1000099708 Palm Oil
Boustead Plantations Bhd MYL5254OO007 Palm Oil
Bumitama Agri Ltd SG2E67980267 Palm Oil
Dharma Satya Nusantara Tbk PT ID1000135809 Palm Oil
Eagle High Plantations Tbk PT ID1000113202 Palm Oil
Energy Absolute PCL TH3545010003 Palm Oil
FGV Holdings Bhd MYL5222OO004 Palm Oil
First Pacific Co Ltd BMG348041077 Palm Oil
First Resources Ltd SG1W35938974 Palm Oil
Fuji Oil Holdings Inc JP3816400000 Palm Oil
Genting Bhd MYL3182OO002 Palm Oil
Genting Plantations Bhd MYL2291OO002 Palm Oil
Godrej Agrovet Ltd INE850D01014 Palm Oil
Golden Agri-Resources Ltd MU0117U00026 Palm Oil
Indofood Sukses Makmur Tbk PT ID1000057003 Palm Oil
Jaya Tiasa Holdings BHD MYL4383OO005 Palm Oil
Kencana Agri Ltd SG1CE4000000 Palm Oil
Kim Loong Resources Bhd MYL5027OO007 Palm Oil
Kulim Malaysia BHD MYL2003OO001 Palm Oil
MKH Bhd MYL6114OO002 Palm Oil
MP Evans Group PLC GB0007538100 Palm Oil
Oriental Holdings BHD MYL4006OO002 Palm Oil
Patanjali Foods Ltd INE619A01035 Palm Oil
Perusahaan Perkebunan London Sumatra Indonesia Tbk PT ID1000118409 Palm Oil
Puncak Niaga Holdings Bhd MYL6807OO001 Palm Oil
REA Holdings PLC GB0002349065 Palm Oil
Rimbunan Sawit Bhd MYL5113OO005 Palm Oil
Sampoerna Agro Tbk PT ID1000106107 Palm Oil
Socfinasia SA Palm Oil
Sumber Tani Agung Resources Tbk PT ID1000166507 Palm Oil
Ta Ann Holdings Bhd MYL5012OO009 Palm Oil
TH Plantations Bhd MYL5112OO007 Palm Oil
Triputra Agro Persada PT ID1000160302 Palm Oil
TSH Resources Bhd MYL9059OO006 Palm Oil
Wilmar International Ltd SG1T56930848 Palm Oil
WTK Holdings Bhd MYL4243OO001 Palm Oil
Yihai Kerry Arawana Holdings Co Ltd CNE1000048D3 Palm Oil
Aboitiz Equity Ventures, Inc. PHY0001Z1040 BBG000BH0SH9 Thermal Coal
Aboitiz Power Corp. PHY0005M1090 BBG000BLXTD6 Thermal Coal
Adani Electricity Mumbai Ltd. XS2109438205 Thermal Coal
Adani Energy Solutions Ltd. INE931S01010 BBG008396QC2 Thermal Coal
Adani Power Ltd. INE814H01011 BBG000VHQ8C8 Thermal Coal
AEP Texas, Inc. US00108WAM29 Thermal Coal
AEP Transmission Co. LLC US00115AAQ22 Thermal Coal
AES Andes SA USP0091LAC02 Thermal Coal
AEV International Pte Ltd. XS2093792013 Thermal Coal
Afrimat Ltd. ZAE000086302 BBG000PMNQL7 Thermal Coal
AGL Energy Ltd. AU000000AGL7 BBG000KB8CN2 Thermal Coal
Alabama Power Co. US010392FM53 Thermal Coal
Alliance Resource Partners LP US01877R1086 BBG000C154Z1 Thermal Coal
Altius Minerals Corp. CA0209361009 BBG000BW8HC7 Thermal Coal
Ameren Corp. US0236081024 BBG000B9XB97 Thermal Coal
American Electric Power Co., Inc. US0255371017 BBG000BB9X46 Thermal Coal
An Hui Wenergy Co., Ltd. CNE000000DF9 BBG000BZGF08 Thermal Coal
Anhui Hengyuan Coal Industry & Electricity Power Co., Ltd. CNE000001KT3 BBG000Q63129 Thermal Coal
Appalachian Power Co. US037735CY10 Thermal Coal
Arch Resources, Inc. US03940R1077 BBG00DZB5DC1 Thermal Coal
Australian Rail Track Corp. Ltd. AU3CB0310332 Thermal Coal
Banpu Public Co. Ltd. TH0148A10Z06 BBG000BJJTT0 Thermal Coal
Basin Electric Power Cooperative US070101AH36 Thermal Coal
Beijing Haohua Energy Resource Co., Ltd. CNE100000N12 BBG000BL2FB2 Thermal Coal
Beijing Jingneng Power Co., Ltd. CNE000001B82 BBG000MY0F15 Thermal Coal
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Berkshire Hathaway Energy Co. US084659BC45 Thermal Coal
Bisichi Plc GB0001012045 BBG000BD6W74 Thermal Coal
Black Hills Corp. US0921131092 BBG000BDB1V9 Thermal Coal
Çan2 Termik AS TRECAN200011 BBG010FY59X6 Thermal Coal
Castle Peak Power Finance Co. Ltd. XS1648263926 Thermal Coal
CESC Ltd. INE486A01021 BBG000BKW9S7 Thermal Coal
CEZ as CZ0005112300 BBG000BL4M89 Thermal Coal
China Coal Energy Co., Ltd. CNE100000528 BBG000NYJKS4 Thermal Coal
China Coal Xinji Energy Co., Ltd. CNE1000008D7 BBG000C4CBY2 Thermal Coal
China Qinfa Group Ltd. KYG2159E1070 BBG000MJGSK2 Thermal Coal
China Resources Power Holdings Co., Ltd. HK0836012952 BBG000C1DC75 Thermal Coal
China Shenhua Energy Co., Ltd. CNE1000002R0 BBG000BX4MS1 Thermal Coal
China Shenhua Overseas Capital Co., Ltd. XS1165128585 Thermal Coal
CHN Energy Changyuan Electric Power Co., Ltd. CNE0000011X1 BBG000DYKN25 Thermal Coal
Cleco Corporate Holdings LLC US18551PAC32 Thermal Coal
CLP Holdings Ltd. HK0002007356 BBG000BDV566 Thermal Coal
CLP Power HK Finance Ltd. XS2063459189 Thermal Coal
CLP Power Hong Kong Financing Ltd. XS2193950354 Thermal Coal
CMS Energy Corp. US1258961002 BBG000BFVZB9 Thermal Coal
Coal Energy SA LU0646112838 BBG001V416P2 Thermal Coal
Coal India Ltd. INE522F01014 BBG000C452M3 Thermal Coal
CONSOL Energy, Inc. US20854L1089 BBG00HC11503 Thermal Coal
Consumers Energy Co. US210518DU76 Thermal Coal
Dalrymple Bay Infrastructure Ltd. AU0000120628 BBG00Y52L369 Thermal Coal
Daqin Railway Co., Ltd. CNE000001NG4 BBG000BRG205 Thermal Coal
Datang Huayin Electric Power Co., Ltd. CNE000000M56 BBG000HBS988 Thermal Coal
Datang International Power Generation Co., Ltd. CNE1000002Z3 BBG000BRGHM8 Thermal Coal
Dilip Buildcon Ltd. INE917M01012 BBG008G5RYL6 Thermal Coal
DMCI Holdings, Inc. PHY2088F1004 BBG000G03MF3 Thermal Coal
DTE Electric Co. US23338VAJ52 Thermal Coal
DTE Energy Co. US2333311072 BBG000BB2CZ5 Thermal Coal
DTEK Group BV SUST70D82920 Thermal Coal
Electric Power Development Co., Ltd. JP3551200003 BBG000P26R10 Thermal Coal
Electricity Generating Public Co., Ltd. TH0465010005 BBG000DZ8PR4 Thermal Coal
ENEA SA PLENEA000013 BBG000VR0941 Thermal Coal
Energa SA PLENERG00022 BBG00164NQJ9 Thermal Coal
Energy Harbor Corp. SUST202C50B1 Thermal Coal
Engie Energia Chile SA CL0001583070 BBG000BY0BQ9 Thermal Coal
Engro Corp. Ltd. PK0012101017 BBG000GMVVG3 Thermal Coal
Evergy Kansas Central, Inc. US95709TAH32 Thermal Coal
Evergy, Inc. US30034W1062 BBG00HY73KG4 Thermal Coal
Exxaro Resources Ltd. ZAE000084992 BBG000CF7Z98 Thermal Coal
Filinvest Development Corp. PHY247771496 BBG000BJ3KZ9 Thermal Coal
Fujian Funeng Co., Ltd. CNE000001HV5 BBG000K42MM3 Thermal Coal
Gansu Energy Chemical Co., Ltd. CNE000000D40 BBG000BZDSB1 Thermal Coal
Gayatri Projects Ltd. INE336H01023 BBG000MVB6T9 Thermal Coal
Genco Shipping & Trading Ltd. MHY2685T1313 BBG006TBN8G0 Thermal Coal
Georgia Power Co. US373334JW27 Thermal Coal
Glencore Capital Finance DAC XS2228892860 Thermal Coal
Glencore Finance (Canada) ltd. US98417EAC49 Thermal Coal
Glencore Finance (Europe) Ltd. XS1202849086 Thermal Coal
Glencore Funding LLC USU37818BQ06 Thermal Coal
Glencore Plc JE00B4T3BW64 BBG001MM1KV4 Thermal Coal
Golden Energy & Resources Pte Ltd. XS2551811651 Thermal Coal
Guangdong Baolihua New Energy Stock Co., Ltd. CNE000000P12 BBG000D3QBV1 Thermal Coal
Guangdong Electric Power Development Co., Ltd. CNE0000006J0 BBG000BZBHN4 Thermal Coal
Guanghui Energy Co., Ltd. CNE0000012G4 BBG000BW87L9 Thermal Coal
Guangxi Guiguan Electric Power Co., Ltd. CNE0000011Y9 BBG000CG5PS9 Thermal Coal
Guangzhou Development Group, Inc. CNE000000SB6 BBG000BWKC07 Thermal Coal
Guangzhou Hengyun Enterprises Holding Ltd. CNE000000DS2 BBG000BG4RT6 Thermal Coal
Guizhou Panjiang Refined Coal Co., Ltd. CNE0000017V2 BBG000BXMD47 Thermal Coal
Gujarat Mineral Development Corp. Ltd. INE131A01031 BBG000BD7ST8 Thermal Coal
Hallador Energy Co. US40609P1057 BBG000DP9Z66 Thermal Coal
Henan Shenhuo Coal Industary & Electricity Power Corp. Ltd. CNE000001097 BBG000DYKDW4 Thermal Coal
Henan Yuneng Holding Co., Ltd. CNE000000TZ3 BBG000GBM4W9 Thermal Coal
HK Electric Investments & HK Electric Investments Ltd. HK0000179108 BBG005Q0XWK0 Thermal Coal
Hokkaido Electric Power Co., Inc. JP3850200001 BBG000BNDD21 Thermal Coal
Hokuriku Electric Power Co. JP3845400005 BBG000BNCFM5 Thermal Coal
Hongkong Electric Finance Ltd. XS1401202517 Thermal Coal
Hosken Consolidated Investments Ltd. ZAE000003257 BBG000BFH308 Thermal Coal
Huadian Power International Corp. Ltd. CNE1000003D8 BBG000D3FXL6 Thermal Coal
Huaihe Energy (Group) Co., Ltd. CNE000001DR2 BBG000BD60L8 Thermal Coal
Huaneng Power International, Inc. CNE1000006Z4 BBG000JNXM58 Thermal Coal
Hubei Energy Group Co., Ltd. CNE000000750 BBG000GBPPJ4 Thermal Coal
Indiana Michigan Power Co. US454889AV81 Thermal Coal
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Indianapolis Power & Light Co. US455434BW94 Thermal Coal
Indika Energy Capital IV Pte Ltd. SUST2024D687 Thermal Coal
Inner Mongolia Dian Tou Energy Corp. Ltd. CNE100000098 BBG000R2MCV0 Thermal Coal
Inner Mongolia Mengdian Huaneng Thermal Power Corp. Ltd. CNE000000GN6 BBG000CFQ1P4 Thermal Coal
Inner Mongolia Yitai Coal Co., Ltd. CNE000000SK7 BBG000BYJ1X3 Thermal Coal
Interstate Power & Light Co. US461070AP91 Thermal Coal
Israel Electric Corp. Ltd. IL0060001943 Thermal Coal
Jaiprakash Power Ventures Ltd. INE351F01018 BBG000H24LT4 Thermal Coal
Jiangsu Guoxin Corp. Ltd. CNE100001658 BBG001Y3YKQ3 Thermal Coal
Jiangxi Ganneng Co., Ltd. CNE000000TP4 BBG000GBQ0Z0 Thermal Coal
Jinneng Holding Shanxi Coal Industry Co., Ltd. CNE000001MZ6 BBG000KG3P84 Thermal Coal
Jinneng Holding Shanxi Electric Power Co,. Ltd. CNE000000776 BBG000D3ZKJ5 Thermal Coal
Jizhong Energy Resources Co., Ltd. CNE0000010H6 BBG000GBNDB1 Thermal Coal
Jointo Energy Investment Co., Ltd. Hebei CNE000000FT5 BBG000P6HR73 Thermal Coal
JSW Energy Ltd. INE121E01018 BBG000NT10B6 Thermal Coal
JSW Hydro Energy Ltd. USY4S71YAA27 Thermal Coal
JSW Infrastructure Ltd. INE880J01026 BBG01J9XN7V0 Thermal Coal
Kentucky Utilities Co. US491674BG15 Thermal Coal
Kinetic Development Group Ltd. KYG525931039 BBG002Q9YG22 Thermal Coal
Korea East-West Power Co., Ltd. USY4836TBT70 Thermal Coal
Korea Midland Power Co., Ltd. XS2463548045 Thermal Coal
Korea South-East Power Co. Ltd. XS2209356398 Thermal Coal
Korea Southern Power Co., Ltd. USY4949FAF28 Thermal Coal
Korea Western Power Co., Ltd. XS2489897343 Thermal Coal
Liaoning Energy Industry Co., Ltd. CNE000000MW5 BBG000HMZ6T9 Thermal Coal
Listrindo Capital BV US536576AD36 Thermal Coal
Lubelski Wegiel BOGDANKA SA PLLWBGD00016 BBG000G465N0 Thermal Coal
Malakoff Corp. Bhd. MYL5264OO006 BBG008H55WK4 Thermal Coal
Manila Electric Co. PHY5764J1483 BBG000CL9GG7 Thermal Coal
MGE Energy, Inc. US55277P1049 BBG000JNX2J7 Thermal Coal
MidAmerican Energy Co. US595620AY17 Thermal Coal
MidAmerican Energy Holdings Co. US59562VAM90 Thermal Coal
NACCO Industries, Inc. US6295791031 BBG000BPTW36 Thermal Coal
Nava Ltd. INE725A01022 BBG000D5PBL8 Thermal Coal
New Hope Corp. Ltd. AU000000NHC7 BBG000PY2Z25 Thermal Coal
Newcastle Coal Infrastructure Group Pty Ltd. US65106WAA36 Thermal Coal
NGD Holdings BV XS2342932576 Thermal Coal
NiSource Finance Corp. US65473QBF90 Thermal Coal
NiSource, Inc. US65473P1057 BBG000BPZDS4 Thermal Coal
NLC India Ltd. INE589A01014 BBG000BN3LP9 Thermal Coal
Nova Scotia Power, Inc. CA66988ZBE84 Thermal Coal
Ntpc Ltd. INE733E01010 BBG000BMWKT7 Thermal Coal
Odas Elektrik Uretim Sanayi Ticaret AS TREODAS00014 BBG004CXN4P4 Thermal Coal
Ohio Power Co. US677415CU30 Thermal Coal
Orica Ltd. AU000000ORI1 BBG000BZFW20 Thermal Coal
Origin Energy Finance Ltd. XS2051788219 Thermal Coal
Origin Energy Ltd. AU000000ORG5 BBG000C3W575 Thermal Coal
Pacific National Finance Pty Ltd. XS1794216660 Thermal Coal
Pacific National Holdings Pty Ltd. SUST7DF662E4 Thermal Coal
PacifiCorp US695114DE50 Thermal Coal
Park Elektrik Üretim Madencilik Sanayi ve Ticaret AS TRAPRKTE91B5 BBG000BTWX32 Thermal Coal
Peabody Energy Corp. US7045511000 BBG00GBV88X1 Thermal Coal
PGE Polska Grupa Energetyczna SA PLPGER000010 BBG000BP0PD1 Thermal Coal
Pingdingshan Tianan Coal Mining Co., Ltd. CNE000001PH7 BBG000BNTBR1 Thermal Coal
PKP Cargo SA PLPKPCR00011 BBG0042Y52H6 Thermal Coal
PPL Capital Funding, Inc. US69352PAS20 Thermal Coal
PPL Corp. US69351T1060 BBG000BRJP74 Thermal Coal
PT ABM Investama Tbk ID1000121502 BBG0028Z6C60 Thermal Coal
PT Adaro Energy Indonesia Tbk ID1000111305 BBG000FRJN57 Thermal Coal
PT Adaro Indonesia SUST50A03F30 Thermal Coal
PT Astrindo Nusantara Infrastruktur Tbk ID1000114101 BBG000PSMXB1 Thermal Coal
PT Bayan Resources Tbk ID1000111701 BBG000BNRWW1 Thermal Coal
PT Bukit Asam Tbk ID1000094006 BBG000CLKXY7 Thermal Coal
PT Bukit Makmur Mandiri Utama USY71300AB67 Thermal Coal
PT Bumi Resources Tbk ID1000068703 BBG000BFY979 Thermal Coal
PT Cikarang Listrindo Tbk ID1000137201 BBG00CX2JQ04 Thermal Coal
PT Delta Dunia Makmur Tbk ID1000110505 BBG000JC9Q14 Thermal Coal
PT Golden Eagle Energy Tbk ID1000100704 BBG000CCYGX0 Thermal Coal
PT Golden Energy Mines Tbk ID1000121106 BBG002644QR9 Thermal Coal
PT Harum Energy Tbk ID1000116601 BBG0015LJM33 Thermal Coal
PT Indika Energy Tbk ID1000110901 BBG000CD9KM9 Thermal Coal
PT Indo Tambangraya Megah Tbk ID1000108509 BBG000PCWV65 Thermal Coal
PT Paiton Energy SUST8230090B Thermal Coal
PT Perusahaan Listrik Negara (Persero) US71568QAC15 Thermal Coal
PT Petrindo Jaya Kreasi Tbk ID1000187206 BBG01F8ZMDN1 Thermal Coal
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PT Prima Andalan Mandiri Tbk ID1000162902 BBG011YS47H9 Thermal Coal
PT RMK Energy Tbk ID1000164908 BBG013FG9PT4 Thermal Coal
PT Trada Alam Minera Tbk ID1000111909 BBG000GY2567 Thermal Coal
PT Transcoal Pacific Tbk ID1000144009 BBG00KRL93B1 Thermal Coal
PT United Tractors Tbk ID1000058407 BBG000BDJWQ9 Thermal Coal
Public Power Corp. SA GRS434003000 BBG000NBCW96 Thermal Coal
Qinhuangdao Port Co., Ltd. CNE100001QR3 BBG005MW2W73 Thermal Coal
RattanIndia Power Ltd. INE399K01017 BBG000VC5LF0 Thermal Coal
Reliance Power Ltd. INE614G01033 BBG000THGRW8 Thermal Coal
RWE AG DE0007037129 BBG000BBQ209 Thermal Coal
RWE Finance US LLC USU77796AB30 Thermal Coal
Safe Bulkers, Inc. MHY7388L1039 BBG000FYPR38 Thermal Coal
Salungano Group Ltd. ZAE000306890 BBG000HSDX48 Thermal Coal
SDIC Power Holdings Co., Ltd. CNE000000JM2 BBG000G3DQK1 Thermal Coal
Semirara Mining & Power Corp. PHY7628G1124 BBG000F12WQ9 Thermal Coal
Shaanxi Coal Industry Co., Ltd. CNE100001T64 BBG0021GB390 Thermal Coal
Shaanxi Energy Investment Co., Ltd. CNE100005Z70 BBG01427KCH5 Thermal Coal
Shan Xi Hua Yang Group New Energy Co. Ltd. CNE000001FP1 BBG000PXR973 Thermal Coal
Shanghai Datun Energy Resources Co., Ltd. CNE000001915 BBG000C4V5P4 Thermal Coal
Shanghai Electric Power Co., Ltd. CNE000001G53 BBG000BVLNF8 Thermal Coal
Shanxi Coal International Energy Group Co., Ltd. CNE000001FH8 BBG000PV6SR6 Thermal Coal
Shanxi Coking Coal Energy Group Co., Ltd. CNE0000013Y5 BBG000DPZS09 Thermal Coal
Shanxi Lanhua Sci-Tech Venture Co., Ltd. CNE000000XZ5 BBG000BP7628 Thermal Coal
Shanxi Lu'An Environmental Energy Development Co., Ltd. CNE000001NT7 BBG000BGPL89 Thermal Coal
Shenzhen Energy Group Co., Ltd. CNE000000933 BBG000BZDY91 Thermal Coal
SMC Global Power Holdings Corp. PHY806B2AV81 Thermal Coal
Southwestern Electric Power Co. US845437BT80 Thermal Coal
SPIC Industry-Finance Holdings Co., Ltd. CNE000001154 BBG000GBZ375 Thermal Coal
SPIC MTN Co. Ltd. XS2208275854 Thermal Coal
State Power Investment Corp., Ltd. CND100007TZ9 Thermal Coal
Talen Energy Corp. US87422Q1094 BBG01GWQVVY0 Thermal Coal
Tangshan Port Group Co., Ltd. CNE100000R26 BBG000QRGPH0 Thermal Coal
TAURON Polska Energia SA PLTAURN00011 BBG000RRSB32 Thermal Coal
TCC Group Holdings CO., LTD. TW0001101004 BBG000BCWQQ9 Thermal Coal
TerraCom Ltd. AU000000TER9 BBG000R2ZZV5 Thermal Coal
The Chugoku Electric Power Co., Inc. JP3522200009 BBG000BNC618 Thermal Coal
The Hub Power Co. Ltd. PK0065001015 BBG000GN1NH1 Thermal Coal
The Lanna Resources Public Co., Ltd. TH0409010Z03 BBG000DBKHR1 Thermal Coal
The Narragansett Electric Co. US631005BJ39 Thermal Coal
The Okinawa Electric Power Co., Inc. JP3194700005 BBG000BQ67Y0 Thermal Coal
Thungela Resources Ltd. ZAE000296554 BBG00ZYWDWF3 Thermal Coal
Top Energy Co., Ltd. Shanxi CNE000000NK8 BBG000HS4G45 Thermal Coal
Torrent Power Ltd. INE813H01021 BBG000GM32Q7 Thermal Coal
TXNM Energy, Inc. US69349H1077 BBG000BRDH78 Thermal Coal
Union Electric Co. US9065486071 BBG0000021S3 Thermal Coal
Vistra Corp. US92840M1027 BBG00DXDL6W4 Thermal Coal
Vistra Operations Co. LLC US92840VAP76 Thermal Coal
WEC Energy Group, Inc. US92939U1060 BBG000BWP918 Thermal Coal
Westshore Terminals Investment Corp. CA96145A2002 BBG000BJTCJ7 Thermal Coal
Whitehaven Coal Ltd. AU000000WHC8 BBG000RFW5F3 Thermal Coal
Wintime Energy Group Co., Ltd. CNE000000WD4 BBG000BB5S14 Thermal Coal
Wisconsin Electric Power Co. US976656CN66 Thermal Coal
Yancoal Australia Ltd. AU000000YAL0 BBG0033B9HT7 Thermal Coal
Yankuang Energy Group Co., Ltd. CNE1000004Q8 BBG000BKZ1H3 Thermal Coal
Zhejiang Zheneng Electric Power Co., Ltd. CNE100001SP3 BBG005Q2DYN1 Thermal Coal
Zhengzhou Coal Mining Machinery Group Co., Ltd. CNE100001LY0 BBG003DC8NP6 Thermal Coal
Altria Group, Inc. US02209S1033 BBG000BP6MW1 Tobacco
Avolta AG CH0023405456 BBG000HHBRP4 Tobacco
B.A.T Capital Corp. US05526DBD66 Tobacco
B.A.T. International Finance Plc US05530QAN07 Tobacco
B.A.T. Netherlands Finance BV XS2153597518 Tobacco
BGF Retail Co., Ltd. KR7282330000 BBG00GW74865 Tobacco
Bizim Toptan Satis Magazalari AS TREBZMT00017 BBG001B9T5R3 Tobacco
British American Tobacco Holdings (The Netherlands) BV XS1043097630 Tobacco
British American Tobacco Malaysia Bhd. MYL4162OO003 BBG000BDYS90 Tobacco
British American Tobacco plc GB0002875804 BBG000BG9N74 Tobacco
BYD Co., Ltd. CNE100000296 BBG000G6RLL9 Tobacco
BYD Electronic (International) Co., Ltd. HK0285041858 BBG000JPLTR7 Tobacco
Chengdu Hongqi Chain Co., Ltd. CNE100001P27 BBG002YDR9K8 Tobacco
Chengdu Info Tech of Chinese Academy of Sciences Co., Ltd. CNE100003464 BBG008884WY4 Tobacco
China Tobacco International (HK) Co., Ltd. HK0000503208 BBG00P97J561 Tobacco
Eastern Co. (Egypt) EGS37091C013 BBG000H1BGF4 Tobacco
Eastman Chemical Co. US2774321002 BBG000BLW6G4 Tobacco
EM-Tech. Co., Ltd. KR7091120006 BBG000C11DX7 Tobacco
Eurocash SA PLEURCH00011 BBG000PB9PB0 Tobacco
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Godfrey Phillips India Ltd. INE260B01028 BBG000CRPL11 Tobacco
GS Retail Co., Ltd. KR7007070006 BBG0028YSMZ5 Tobacco
G-SHANK Enterprise Co., Ltd. TW0002476009 BBG000G6X243 Tobacco
Guangdong DFP New Material Group Co., Ltd. CNE100001C06 BBG002C6MVT4 Tobacco
Guangdong Guanhao High-Tech Co., Ltd. CNE000001F47 BBG000BCVKC8 Tobacco
Huabao Flavours & Fragrances Co., Ltd. CNE100003605 BBG00GZQS9X2 Tobacco
Huabao International Holdings Ltd. BMG4639H1227 BBG000BG6V06 Tobacco
Imperial Brands Finance Netherlands BV XS2586739729 Tobacco
Imperial Brands Finance Plc USG4721VNU46 Tobacco
Imperial Brands Plc GB0004544929 BBG000HH0JM7 Tobacco
Ispire Technology, Inc. US46501C1009 BBG01DR6S417 Tobacco
ITC Ltd. INE154A01025 BBG000BMYVQ4 Tobacco
ITM Semiconductor Co., Ltd. KR7084850007 BBG00QG1CLQ4 Tobacco
Japan Tobacco, Inc. JP3726800000 BBG000DFT884 Tobacco
Jinan Acetate Chemical Co., Ltd. KYG5138S1057 BBG00B9SBPT5 Tobacco
JT International Financial Services BV XS2793255162 Tobacco
KT&G Corp. KR7033780008 BBG000C2X2R1 Tobacco
Lagardère SA FR0000130213 BBG000BC86L5 Tobacco
Logista Integral SA ES0105027009 BBG006MFP7F9 Tobacco
LT Group, Inc. PHY5342M1000 BBG000BMT0Q8 Tobacco
Murphy USA, Inc. US6267551025 BBG004YZZZ28 Tobacco
Performance Food Group Co. US71377A1034 BBG009XW2WH2 Tobacco
Philip Morris CR as CS0008418869 BBG000DW1J01 Tobacco
Philip Morris International, Inc. US7181721090 BBG000J2XPB0 Tobacco
PT Gudang Garam Tbk ID1000068604 BBG000BDRDN5 Tobacco
PT Hanjaya Mandala Sampoerna Tbk ID1000074008 BBG000BN24X9 Tobacco
Reinet Investments SCA LU0383812293 BBG00J36Z0B0 Tobacco
Reynolds American, Inc. US761713BB19 Tobacco
RLX Technology, Inc. US74969N1037 BBG00YR177F4 Tobacco
Scandinavian Tobacco Group A/S DK0060696300 BBG002H90GX5 Tobacco
Shanghai Industrial Holdings Ltd. HK0363006039 BBG000GMM3L9 Tobacco
Shenzhen Jinjia Group Co., Ltd. CNE1000008B1 BBG000TSF8X6 Tobacco
Shenzhen Yinghe Technology Co., Ltd. CNE100001ZM5 BBG006R0DBB5 Tobacco
Smoore International Holdings Ltd. KYG8245V1023 BBG00VSF90M3 Tobacco
Sunwoda Electronic Co., Ltd. CNE100001260 BBG001KSMNP1 Tobacco
Turning Point Brands, Inc. US90041L1052 BBG00BDCXBX7 Tobacco
Universal Corp. US9134561094 BBG000BW94W3 Tobacco
Vector Group Ltd. US92240MBJ62 Tobacco
VST Industries Ltd. INE710A01016 BBG000D1MKW8 Tobacco
Xianhe Co., Ltd. CNE1000031H0 BBG00G8ZBD61 Tobacco



Exclusion policy
1) Restricted companies

It's not permitted to make any investments in these companies either directly (e.g. shares, bonds) or indirectly (e.g. derivatives)

2) Restricted Industry Group

All companies that have a MSCI Industry classification in this table belong to the Restricted companies list

3) Restricted countries

 If a country is in this table, you are not allowed to invest in government bonds (federal or local) of that country and or a financial 
instrument that a State Owned Company of that country issued.

RESTRICTED INDUSTRY GROUP3 RESTRICTED COUNTRIES3

Investments in companies that have the following 
MSCI classification are not allowed

MSCI Industry Name Country Name Reason
302030 Tobacco Afghanistan Country policy - Arms embargo

Bahrain Country policy - Civil liberties
Belarus Country policy - Arms embargo
Central African Republic Country policy - Arms embargo
China Country policy - Civil liberties
Democratic Republic of the Congo Country policy - Arms embargo
Egypt Country policy - Civil liberties
Iran Country policy - Arms embargo
Iraq Country policy - Arms embargo
Libya Country policy - Arms embargo
Myanmar (Burma) Country policy - Arms embargo
North Korea Country policy - Arms embargo
Russia Country policy - Arms embargo
Saudi Arabia Country policy - Civil liberties
Somalia Country policy - Arms embargo
South Sudan Country policy - Arms embargo
Sudan Country policy - Arms embargo
Syria Country policy - Arms embargo
United Arab Emirates Country policy - Civil liberties
Venezuela Country policy - Arms embargo
Vietnam Country policy - Civil liberties
Yemen Country policy - Arms embargo
Zimbabwe Country policy - Arms embargo



Implementatie van het uitsluitingenbeleid
De fiduciair manager is verantwoordelijk voor de implementatie van het uitsluitingenbeleid. Er wordt continu getoetst of de portefeuille van SBZ Pensioen aan het beleid voldoet. 
Minimaal tweemaal per jaar wordt er een lijst van uit te sluiten ondernemingen opgesteld waarbij gebruik wordt gemaakt van de dan bekende inzichten. De lijst wordt naar de 
vermogensbeheerders gestuurd. Deze wordt volledig toegepast op de beleggingen die op naam staan van SBZ Pensioen. Voor beleggingen in beleggingsfondsen wordt er vooraf 
getoetst in hoeverre de fondsmanager een aansluitend beleid hanteert. 

SBZ Pensioen zal ook overgaan tot uitsluiting wanneer stemmen en/of engagement niet resulteert de (potentiële) negatieve impact op basis van het OESO-richtsnoer te voorkomen/ te 
mitigeren/te herstellen. Bij een besluit tot uitsluiting van een product (of dienst) hanteert het fonds de volgende cumulatieve criteria als leidraad. 
• Het product is bewezen per definitie schadelijk voor mensen 
• Daar kan met de invloed als aandeelhouder niets aan worden gedaan 
• Het heeft geen nadelige gevolgen als het product er niet meer zou zijn 
• Er is een wereldwijd verdrag of politieke druk gericht op het uitbannen ervan of de maatschappelijke kosten als gevolg van het product zijn aantoonbaar hoog

Onderstaand uitsluitingenbeleid van SBZ Pensioen wordt toegepast op aandelen, bedrijfsobligaties en staatsobligaties. Op basis van eerder genoemde criteria sluit het 
pensioenfonds investeringen uit in:

Tabaksfabrikanten
SBZ Pensioen sluit beleggingen in tabaksproducenten uit. Ook bedrijven die meer dan 10% van hun omzet uit de verkoop van tabak halen worden uitgesloten. Daarbij wordt “vaping” 
onder tabak geschaard en is daarmee dus ook onderdeel van deze uitsluiting. 

Op grond van wettelijke bepalingen mag SBZ Pensioen niet beleggen in bedrijven die betrokken zijn bij de productie van (en handel in) clustermunitie (uitzondering: bij 
beleggingsfondsen geldt dat de exposure naar dit soort bedrijven niet groter mag zijn dan 5%).  SBZ Pensioen vindt het belangrijk dat niet alleen de productie van clustermunitie wordt 
uitgesloten maar ook de productie van andere controversiële wapens. We hebben het dan over de productie van landmijnen, nucleaire wapens, wapens met verarmd uranium, 
biologische/chemische wapens of gerelateerde componenten voor deze wapens.

Fossiele brandstoffen
Het pensioenfonds sluit beleggingen uit in: 
 • Instellingen die zich voor meer dan 10% van de omzet met delving van thermische steenkool bezighouden of voor meer dan 10% van de omzet energie produceren op basis van 
thermische kolen, gecombineerd met een productie van energie uit hernieuwbare bronnen van minder dan 10%. 
• Instellingen die meer dan 10% van hun omzet genereren uit de winning van olie uit teerzanden 
• Instellingen die meer dan 10% van hun omzet genereren uit olie- en gaswinning in de poolgebieden (‘arctic drilling’).  
• Bedrijven die niet positief reageren op het door Robeco gevoerde “enhanced engagement” in het kader van het “acceleration to Paris”-programma 

Palmolie producerende bedrijven
SBZ Pensioen sluit bedrijven uit waarvan de plantages <50% voldoen aan de standaarden van de Roundtable on Sustainable Palm Oil (RSPO). Met de bedrijven waarvan >50% maar 
<80% voldoet gaat SBZ Pensioen de dialoog aan. 

Overheden en bedrijven of instanties waarin die overheid een meerderheidsbelang heeft
Voor de uitsluiting van een land (staatsobligaties) of instanties waarin de betreffende landen een meerderheidsbelang hebben (state owned enterprises en supranationals) hanteert 
SBZ Pensioen een absoluut en een relatief kader.  Het absoluut kader bestaat uit de landen waarin SBZ Pensioen onder geen beding in mag (en wil) beleggen. Dit kader wordt gevormd 
door de Sanctiewet 1977, en wordt aangehaald in artikel 1 van de Pensioenwet. Omdat de Sanctiewet 1977 zich op private personen, groepen en ondernemingen richt, is er ruimte 
voor verschillende vertalingen naar nationaal niveau. 
SBZ Pensioen is van mening dat internationale wapenembargo’s, opgericht door de Europese Unie en de Verenigde Naties, op nationaal niveau een goede dekking bieden van de 
(landen voortkomend uit een brede interpretatie van de) Sanctiewet 1977.  

Daarnaast wordt een relatief kader gebruikt. Dit kader wordt toegepast op de MVB-thema´s waar SBZ Pensioen zich met name op richt: financiële zekerheid, gezondheidszorg, 
klimaatverandering, controversiële wapens en mensenrechten. Het laatste thema weegt relatief zwaar. SBZ Pensioen belegt niet in landen die zeer slecht scoren op de ‘Civil Liberties’ 
component van de Freedomhouse Index. Tevens sluit SBZ Pensioen beleggingen uit in landen die slecht scoren op minimaal 3 van de 4 andere thema’s. Voordat tot een uitsluiting 
wordt overgegaan in het relatieve kader vindt allereerst een aantal controles plaats. Hierbij wordt onder andere gekeken of engagement mogelijk is, of er recent wijzigingen in het 
beleid van het betreffende land hebben plaatsgevonden of dat er binnen afzienbare tijd wijzigingen worden voorzien.  
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